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CREDIT STILL STRAINED

2

Foreign
Deposit Accounts

Movement to Define ‘Essential

Loan’ Is Spreading Over ' SINTHE NE
This Country.

JULY 14, 1920,
1919,
By WILLIAM JUSTUS BOLES. . - : L4700
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Unlisted Securities
Department
Private Wires to Philadelphia
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conditions with exporters and importers.
Established 58 Years

370 Branches and Agencies
Resources $350,778,055

: BugEET

AR LR LR A L] TR T D R b bt bbb b [ R ] 41 | R+

e Ll e N

—

sl ‘il
srx | 832 4l
31 1000 3%
“ | . 3

SFIF SIS

-
iNeNEY

| shown that & T or an § per oceml fm- .oy

L L LR ]
s

| come return amsured for ten years
Boaglt—Seld—Queted {a valuable comversicn priviiege
Itmfﬂmnmﬂd
i

et et o i e

=3 R

| that period was provimg 'an brresistivie
Inmwm“mmm

Bt b s W B B et B e e e

R s

iamm&m

ok
ork Cottens Eschasge |
lmtuh-tsa.j

R R of Mex 24 pf. ...

I& EF &8 FSEERviEE &

Lt L
e .
Ll LT

TS e

WX Y, Chic & St L 24 pt..
I New York Dock. ... .....
100 Xew York Dock pf ex div
18500 New York, N H & Hart..
2704 | New York, Ont & West. ..
160 ' Norfolk Southers . ... -.
1300 Norfolk & Westers. .......
e Norfoalk & Western pf. ...
€00 North American Co |

-

Too much need not be taken rorl o

90 Atiantic Refining pf..... 10M% 101% 1MT
MM AL Guif E WIEBE..... 168% 184 184
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HASKINS & SELLS
CERFIFIED PUBLIC ACCOUNTANTS
CABLE ASDRESS ~ MASKSELLS "
EXEcuTIVE OFPICES
469 FIFTH AVENUE ar 40 STREET
NEW YORX

-

L Ll T

e
WA P e
thszgey

e r e

R FRESE 8 SEER

Y I T

- e
el b
-

L3

- : . : l_-u“-_!hv__-_au: -__‘ g‘?lrtﬂilﬂfﬁvt:_oﬂ_-' -rir‘“

'the lowest reserve ratio shown in baif & 7 TN TN
cemrury Fed- (- 1748 Baltimore & Ohlo. 0%, Il
e " . ! 3500 'Baliimore & Ohlo pf. .. “z. 1y &4

100 Barnett Laather ........! &3 131 'i: |

| 140 Barnsdall C A~ % | ¢ /
| basis since the system was etablisbed in 545§ 159081 " Co orp : e eey
| Novesnber, 1914, Furthermore, the vol- iN _ - 1200/ Batopilas Miming ........, 1% 1 | 1%/
monns msuu |ume of Federal reserve notes in cirone 75 .| .. 105006 Bethie} . [ 21%| 23!
intion on July 2 touched nm.mfm. #6377 : lﬁ;:,lm}llehem g-::;‘ o ! #0 ::“# 1::‘.
' ]| the highest total ever reported Inas- &7 ! |Bethlehem pept { !
INVESTMENT |mmoch &5 the United States and Great | sl 5! 22400 Bethiehern Steel B HERIE

OPPORTUNITIES Ry

R s
(5]
e b
N T N N N ot e

Pl b ol b
e gy B
s ase

L) -
o
-
-
-y
-
Lt rt]
-]

L
ANNOUNCE ITHAT THEY HAVE OPENED OFFICES

+ 7 IN SHANGHAL HAVANA, AND PARIS, AS POLLOWS:
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SHANGHAL CHINA (APRIL 1, 1920). 131 Sz=EC.
HUEN ROAD. MANAGER. MR HENRY S. DEVAULT,
FROM THEIR NEW YORK STAFF.
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HAVANA. Cusa UuLy 1, 1920). NATIONAL
BANKOF CUBA BUILDING, MANAGER. MR JULIAN
L. BARNETT. FROM THEIR NEW YORK STAFF,
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a COpy om request | ststently to do this in the belief that the : e liﬁtltjlﬁnﬂmﬁq'l;tlt‘-:t.n._

lending bank itself was better able to - { o ael 100 Chicago Grt Western.
. $000 ' Chicago, Mil & St Paul pf!
cunu‘ 'l“n“ ‘co" il not even attempted to instruct the re- EDOLhissgs Posamatie Tool. 181§
ITATH

2360 Chicago Grt Weastern pf. .|
2300 Chirago & Northwestern. |
Meombers New York Siock Eschenge {serve banks ms to what kind of paper . - 3 .. 3560 Chicago. R 1 & Pacific

Pams, FRance Uuly 1, 1920). 49 Rue bpe
. PROVENCE. MANAGER. MR. HOWARD P. GARNER,
' FROM THEIR NEW YORK STAFF AND LATTERLY
CHier ACCOUNTANT FOR THE UNITED STATES

Fe4 L4 44

Ml B -

LERREEFES T I

e
&

R T T

FESER

Punta Allegre Bugar.... ':M&.I
T50R R Bec Il Cent ctfs....| b
1366 Rallway Steel Spring.... s
100 Railwar Steel Spring pf. |
4500 Ray Consol Cofper......

-
i
-
2]

-y
-y ™
LN
-
A
-
-

-

L
T
- v!.::q-nnmennhﬂ
e

o A
’ —w-‘l.g

v o -,."-f...u_--_t-u-l-_u._;vn:-msd:_u._._-'_ff- ey
-

L L L

——— : ! ... $500/Chicago, Mil & 8 Pazl..
200 Chicago & Northwest'n pf
20 Broad Street, New York
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United Retail Candy Stores

The men charged with the management of the United Retall Candy
Compeny sre the same that have made the United Cigar Stores Com-
pany coe of the most snccessful enterprises in this country.
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what an essential loxn really i the
i} | current weekly letter of the Bunkers'
mmw | Statistics Corporation, dealing with the

| fipantial situstion, says: “Eventually

STOCK DIVIDENDS || 5 Feders) Reserve Board wil be som.
oM . J‘pu.dmdklmue-utmm Con-

]mtJr increasing discount rates would 1

uitimalely bring contraction and defla-
“mm 0". iuon, but not before productive enter-
PRICES | production is not to be handicapped by

e |an !nadequacy of credit at reasonable 21
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Five stores are now in operstion in New Yeork City, s grest many more
will be opened here, and in a weeks Newark and Philadelphia
will see the first United Candy Stores opened there.

The United Retail Candy Compeny plans to open stores throughout
mm.nm‘dquhu:mmum
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iy %. 1-N, GIVING A RECORD
THE ACTION, OVER
A PERIOD OF YEARS, OF STOCKS - <lag :
A HAVE DRCLARED sroce |11 , Tl il eeeDutn, 8 S & At 00
DISTRIBUTIONS ' 5 | 200 m Hosiery Milis

Another View. .l A8 ! 180Durham Hosdery
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Unless the Reserve Board changes tt.l'l
PFORZHEIM lattitude # will not attempt to rule om

H- ER&m 1{;:*}0“3&:: at all, but will continue to

llow the course ootilned by Gov. Har-

Boslers in Sandard 06 Securtties. [Nl ding to representatives of the canning

25 BROAD ST, |} | industry, who, after saying that the
Imnaumw:am
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If you want to go along with the men who bave made their stock-
holders rich, we advise you to buy .

United Retail Candy
while the company is still in its infancy, and while its possibilities
 long investment Enes are still unrealived.

For further data, apply te

Bamberger, Loeb & Co.

Specialists in all and Unlisted Issues
25 Broad Street - New York
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Stone & Webster

147 Milk Srest 120 Broadway 38 So. Dearborn St
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EXAMINATIONS AND STUDIES
of Industrial and Public Service Properties
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